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‘The Council and Staff of the Shire of Boddington, in partnership with the community,
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that encourage population growth and development’
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DISCLAIMER

No responsibility whatsoever is implied or accepted by the Shire of Boddington for any act,
omission or statement or intimation occurring during Council/Committee meetings or
during formal/informal conservations with staff. The Shire of Boddington disclaims any
liability for any loss whatsoever and howsoever caused arising out of reliance by any person
or legal entity on any such act, omission or statement or intimation occurring during
Council/Committee meetings or discussions. Any person or legal entity who acts or fails
to act in reliance upon any statement does so at that person’s or legal entity’s own risk.

In particular and with derogating in any way from the broad disclaimer above, in any
discussion regarding any planning application or application for a licence, any statement or
limitation of approval made by a member or officer of the Shire of Boddington during the
course of any meeting is not intended to be and is not taken as notice or approval from the
Shire of Boddington. The Shire of Boddington warns that anyone who has an application
lodged with the Shire of Boddington must obtain and only should rely on WRITTEN
CONFIRMATION of the outcome of that application and any conditions attaching to the
decision made by the Shire of Boddington in respect of the application.
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1. DECLARATION OF OPENING:

“I would like to acknowledge the traditional custodians of the land, the Nyoongar
People, and pay my respects to Elders, past and present’.

2. ATTENDANCE/APOLOGIES/LEAVE OF ABSENCE:

| 2.11 Attendance

‘ 2.1.2 Apologies

‘ 2.1.3 Leave of Absence

Cr Manez 14 September — 8 October 2018

3. DISCLOSURE OF FINANCIAL INTEREST:

Nil at this time.

4. PUBLIC QUESTION TIME:

Nil at this time.

41 RESPONSE TO PREVIOUS QUESTIONS TAKEN ON
NOTICE:

Ms Toni Collins asked at the Ordinary Council meeting on 21 August:
What is the cost of the construction of the CEO’s new residence?

Chris Littlemore, CEO responds: The cost was $403,456.

4.2 WRITTEN QUESTIONS PROVIDED IN ADVANCE:

Nil at this time.

4.3 PUBLIC QUESTIONS FROM THE GALLERY:

Nil at this time.
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5. PETITIONS/DEPUTATIONS/PRESENTATIONS/
SUBMISSIONS:

6. CONFIRMATION OF MINUTES:

| 6.11 Ordinary Meeting of Council held on Tuesday 18 September 2018

That the minutes of the Ordinary Meeting of Council held on Tuesday 21 August 2018
be confirmed as a true record of proceedings.

/. ANNOUNCEMENTS BY PRESIDING MEMBER WITHOUT
DISCUSSION:
Nil at this time.
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8. REPORTS OF OFFICERS AND COMMITTEES:

8.1 PLANNING CONSULTANT:

Nil at this time.

8.2 MANAGER FINANCIAL SERVICES:

| 821 Monthly Financial Statements — August 2018
Disclosure of Interest: Nil
Date: 11 September 2018
Author: J Rendell — Manager Financial Services
Attachments: 8.2.1A Financial Statements August 2018
Summary

Council is to consider Monthly Financial Reports for August 2018.

Background

In accordance with Local Government (Financial Management) Regulations 1996, Council
is to adopt Monthly Financial Report, including the Operating Statement, and Statement of
Financial Position at the end of each month. Council also wishes to consider a summary of
financial reconciliations on a monthly basis.

Councillors have the opportunity to query financials before the meeting to satisfy
themselves before the item comes before Council.

Comment

The Operating Statement, Statement of Financial Position, Statement of Cash flow,
Statement of Financial Activity and Summary of Reconciliations are submitted for the month
of August 2018.

FINANCIAL SUMMARY YEAR TO DATE AUGUST 2018

The following commentary is provided to assist in the understanding of Council's financial
position. It is emphasised that the comparatives and comments are relative to the YTD
budget and are against the revised budget. It is acknowledged that there will be minor
changes in the actual financial result after all of the end-of-year processes have been
undertaken. Once we have audit sign off, the Annual financial accounts for Year ended 30
June 2018 will be presented to Council.

The year to date financial result as at August 2018 is very early into this financial year and
most of the commentary will be based around timing differences only at this stage. Where
material differences have been identified in this year's budget, comment will be made; it is
acknowledged that these items will be adjusted for in the mid-year budget review.
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OPERATING RESULT
REVENUE

Revenue is 5.1% or $272k unfavourable to budget. Within the main items, the following is
noted:-

1 Operating Grants is 36.3% or S151k unfavourable to budget, it is emphasised that
Council received 50% or $180k, of the 2018/19 FAG (Financial Assistance Grant) and
untied road grant from the WA Grants commission in the year 2017/18. This will be
adjusted in the budget review.

Fees & Charges is 20.1% or $82k unfavourable to budget.

Interest Earnings is 41.1% or S8k unfavourable to budget.

Other Revenue is 53.9% or S11k unfavourable to budget.

Profit from Asset sales, it is noted that there is not expected to be any profit from
asset sales.

=A =4 =8 =4

EXPENDITURE

Expenditure is 30.2% or S401k favourable to budget, however due to the revaluation of
infrastructure assets for the year ended June 2018, we have been unable to run depreciation,
by adjusting for this the variance to budget becomes 4.7% or $63k favourable to budget
within the main items, the following is noted:-

0 Employee costs are 2.9% or $12k unfavourable to budget.

0 Materials and contracts are collectively 18.9% or $S65k favourable to budget.
o Utility charges are 21.8% or S12k unfavourable to budget.

0 Insurance expenses is 2.7% or S4k favourable to budget.

o Other expenditure is 62.2% or $18k favourable to budget.

NET RESULT
The net result is 3.2% or $128k favourable result to budget, due to total revenue being $272k
unfavourable and expenditure being $400k favourable to budget.

FINANCIAL SUMMARY YEAR TO DATE AUGUST 2018
CAPITAL ITEMS
Capital revenue is in line with YTD budget.

Capital expenditure is 32% or $94k favourable to budget. For a more detailed understanding,
refer to the Capital Expenditure by Asset Class report. In some cases, there is a direct
relationship between Capital income and Capital expenditure. Included within this year, is
an amount of $1.4Mk for Councillor New Initiatives, in accord with items contained in the
Strategic Community Plan.

FUNDING ITEMS
Repayment of loan principal is on budget.
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CASH & INVESTMENTS

Cash and investments sits at $S3.9M, this represents a decrease of S400k from the previous
month, mainly due to revenue being higher, capital and operating expenses being lower. It
is emphasised, however, that the majority of funds is tagged as “restricted” and therefore
cannot form part of Council’s unrestricted or free cash, this will be disclosed at final year-
end in the Annual financial statements embedded in the Annual Report.

SUMMARY
The overall financial result 1.3% or $59k unfavourable to budget.

The result is pleasing in that the Shire of Boddington finances are in line with both the annual
budget and long term financial plan, and augers well for the financial sustainability;
additionally, it indicates that the financial reform undertaken over the last 3 years is bringing
favourable as anticipated results.

OFFICER'S RECOMMENDATION - 8.2.1

That Council adopt the:
1 monthly financial statements for the period ending 31 August 2018; and

2. summary of reconciliations for the period ending 31 August 2018.
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ATTACHMENT 8.2.1A
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