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SHIRE'S VISION

A vibrant and connected community providing employemnt and lifestyle
opportunities and a beautiful natural environment, surprisinly close to the
coast and city.



SHIRE OF BODDINGTON

STATEMENT OF COMPREHENSIVE INCOME
BY NATURE OR TYPE

FOR THE YEAR ENDED 30 JUNE 2321

2020/21 2019/20 2019/20
NOTE Budget Actual Budget
$ $ $

Revenue
Rates 1(a) 4,769,615 4,543,706 4,580,000
Dperating grants, subsidies and
contributions 9(a) 410,750 689,722 550,704
ees and charges 8 1,106,573 1,121,076 1,274,020
nterest earnings 11(a) 42,500 98,173 132,779
Jther revenue 11(b) 47,155 143,357 56,478

6,376,593 6,596,034 6,593,981
xpenses
mployee costs (2,893,730) (2,583,240) (2,746,307)
viaterials and contracts (1,911,354) (1,928,846) (1,793,894)
Jtility charges (312,930) (378,422) (339,677)
Jepreciation on non-current assets 5 (2,393,945) (2,009,014) (2,087,079)
nterest expenses 11(d) (92,845) (89,852) (89,044)
nsurance expenses (234,543) (223,594) (247,880)
Jther expenditure (135,017) (132,199) (145,995)

(7,974,364) (7,345,167) (7,449,876)

subtotal (1,597,771) (749,133) (855,895)
Jon-operating grants, subsidies and
contributions 9(b) 1,305,799 683,682 1,862,779
>rofit on asset disposals 4(b) 0 56,732 0
_oss on asset disposals 4(b) 0 (7,692) (16,800)

1,305,799 732,722 1,845,979
et result (291,972) (16,411) 990,084
Jther comprehensive income
“hanges on revaluation of non-current assets 0 0 0
Total other comprehensive income 0 0 0
lotal comprehensive income (291,972) (16,411) 990,084

Mhis statement is to be read in conjunction with the accompanying notes.



SHIRE OF BODDINGTON
FOR THE YEAR ENDED 30 JUNE 2021
BASIS OF PREPARATION

The budget has been prepared in accordance with Australian Accounting
Standards (a5 they apply to lacal governments and not-for-profit entities) and
interpretations of the Australian Accounting Standards Board, and the Local
Government Acf 1998 and accompanying regulations. The Local Goveinment
(Financial Management) Regulations 1996 take precedence over Australian
Accaunting Standards: Regulation 16 prohibits a local government from
recognising as assets Crown land that is a public thoroughfare, such as iand
under roads, and land nat owned by but under the control ar management of
the local gevernment, uniess it is a golf course, showground, racecourse or
recreational faciity of State or regional significance, Consequently, some
assets, including land under roads acqguired on ar after 1 July 2008, have not
been recognised in this budget. This is not in accardance with the requirements
of AASB 1051 Land Under Roads paragraph 15 and AASB 116 Propety. Plant
and Equipnien! paragraph 7.

Accaunting poficies which have been adopted in the preparation of this budget
have been consistently applied uniess stated otherwise. Except for cash flow
and rate setting information, the budget has been prepared on the accrual basis
and is based on historicat casts, modified, where apglicable, by the
measurement at fair value of selecled non-current assets, financial assets and
liabilities.

THE LOCAL GOVERNMENT REPORTING ENTITY

All funds through which the Shire of Boddington controls resources

to carry on its functions have been included in the financial statements forming
part of this budget.

In the pracess of reporting on the local governnient as a single unit, all
transactians and balances between thase Funds {for example, loans and
transfers between Funds) have been eliminated.

Al manies held in the Trust Furd are excluded from the financial statements
A separate statement of those monies appears at Note 12 to the budget.

2019/20 ACTUAL BALANCES
Batances shown in this budget as 2019/20 Actual are estimates as forecast at
the lime of budget preparation and are subjecl to final adjustments.

CHANGE IN ACCOUNTING POLICIES
On the 1 July 2020 the following new accounting palicies are 1o
be adopled and may impact the preparation of the budget:
AASB 1068 Service Concession Arrangemenls: Graniors
AASB 2018-7 Amendments to Australian Accounting Standards - Materialily

AASB 1059 is not expected to impact the annuat budget,
Specific impacts of AASB 2018-7 have not been identified.

KEY TERMS AND DEFINITIONS - NATURE OR TYPE

REVENUES

RATES

All rates levied under the Local Government Act 1995 . Includes general,
differential, specified area rates. minimum rates, interim rates, back rates,
ex-gralia rales, less discounts and concessions offered. Exclude administration
fees, inlerest on instalments. interest on arrears, service charges and
sewerage rafes;

SERVICE CHARGES

Service charges imposed under Division 6 of Part 6 of the Local Government
Act 1985, Regulation 54 of the Local Government (Financial Management)
Regulations 19956 identifies these as television and radio broadcasting,
underground electricity and neighbourhood surveillance services,

Excludes rubbish removal charges. Interest and other items of a similar
nature received fram bark and investment accounts, interest on rate
instalments, iiterest on rate arrears and interest on debtors

PROFIT ON ASSET DISPOSAL
Profit on the disposal of assels including gains on the dispos
investments, Lesses are disciosed under the expenditure classifications

al of long term

REVENUES (CONTINUED)

OPERATING GRANTS, SUBSIDIES AND CONTRIBUTIONS
Refer to all amounts received as grants, subsidies and contributions that are
not non-operating grants,

NON-OPERATING GRANTS, SUBSIDIES AND

CONTRIBUTIONS

Amounts received specifically for the acquisition, construction of new or the
upgrading of non-current asseis paid to a local government, irrespective of
whether these amounts are received as capital grants, subsidies, contributions
or donaticns.

FEES AND CHARGES

Revenue (other than service charges) from the use of facilities and charges
made for local government services, sewerage rates, rentals, hire charges, fee
for service, photocopying charges. licences, sale of goods or information, fines,
penalties and administration fees. Local governments may wish to disclose
more detail such as rubbish coilection fees. rental of property, fines and
penalties, other fees and charges.

INTEREST EARNINGS

Interest and other items of a similar nature received from bank ang invesiment

accounts, interest an rate instaiments, interest on rate arrears and interest on
debtars.

OTHER REVENUE / INCOME

Other revenue, which can not be slassified under the above headings, inciudes
dividends, discounts, and rebates, Reimbursements and recoveries should be
separated by note to ensure the correct calculation of ralios.

EXPENSES

EMPLOYEE COSTS

Al cosls associated with the eruplayment of person such as salaries, wages.
allowances, henefits such as vehicle and housing. superannuation, employment
expenses, remaval expenses, relocaticn expenses, worker's compansation
insurance. training costs, conferences safety expenses, medical examinations,
fringe benefit tax, etc,

MATERIALS AND CONTRACTS

All expenditures on malerials, supplies and contracts not classified under other
beadings. These include supply of goods and malerials, legal expenses,
consultancy, maintenance agreemenls, communication expenses, advertising
expenses, membership, periodicals, publications, hire expenses, rental, leases,
postage and freight elc. Local governments may wish to disclose more detait
such as coniracl services, consultancy, information technology, rental or lease
expendilures.

UTILITIES (GAS, ELECTRICITY, WATER, ETC.)
Expenditures made to the respective agencies for the provision of power, gas
ar waler, Exclude expenditures incurred for the reinslatement of roadwork on

‘behalf of these agencies.

INSURANCE
All insurarice other than worker's compensalion and health henefit insurance
included as a cost of employment,

LOSS ON ASSET DISPOSAL
Loss on the disposal of fixed assets includes loss on disposal of long term
investments,

DEPRECIATION ON NON-CURRENT ASSETS
Depreciation and amartisation expense raised on all classes of assets,

INTEREST EXPENSES
Interest and other costs of finarce paid, including costs of finance for loan
debentures, overdraft accommadation and refinancing expenses

OTHER EXPENDITURE
Stalutory fees, taxes, provision for bad debis, member's fees or State taxes.
Donations and subsidies miade to comnmiunity groups



SHIRE OF BODDINGTORN

STATEMENT OF COMPREHENSIVE INCOME

BY PROGRAM
FOR THE YEAR ENDED 30 JUNE 2021

levenue

3overnance

Seneral purpose funding
-aw, order, public safety
1ealth

zducation and welfare
dousing

~ommunity amenities
Recreation and culture
fransport

zconomic services

Jther property and services

Ixpenses excluding finance costs

3overnance

Seneral purpose funding
.aw, order, public safety
{ealth

zducation and welfare
dousing

>ommunity amenities
Recreation and culture
fransport

zconomic services

Jther property and services

‘inance costs
3overnance

iealth

zducation and welfare
{ousing

Recreation and culture

Subtotal

Jon-operating grants, subsidies and contributions

>rofit on disposal of assets
Loss) on disposal of assets

Jet result

dther comprehensive income
>hanges on revaluation of non-current assets
lotal other comprehensive income

lotal comprehensive income

2020/21 2019/20 2019/20
NOTE Budget Actual Budget
1,8,9(a),11(a),11(b) $ $ $
43,000 82,466 79,287
4,931,771 4,966,888 4,931,865
154,264 220,054 94,777
20,265 20,212 29,537
449,580 453,783 612,089
20,100 20,613 6,812
289,310 290,300 315,446
67,918 37,324 69,928
128,210 147,167 122,247
241,170 249,797 299,293
31,005 107,430 32,700
6,376,593 6,596,034 6,593,981
4(a),5,11(c),(e)
(87,241) (377,939) 74,542
(24,080) (21,583) (34,368)
(490,460) (653,217) (474,054)
(232,570) (227,174) (207,914)
(672,863) (689,444) (806,822)
312 (4,418) 49,785
(977,558): (665,830) (738,902)
(1,852,819) (1,718,127) (1,714,615)
(2,866,826) (2,514,221) (2,703,519)
(653,317) (612,526) (741,507)
(24,097) 129,164 (63,458)
(7,881,519) (7,255,315) (7,360,832)
6(a),11(d)
(21,154) (26,231) (26,285)
0 0 (2,211)
(7,329) (8,234) (8,354)
(26,158) (30,002) (26,480)
(38,204) (25,385) (25,714)
(92,845) (89,852) (89,044)
(1,597,771) (749,133) (855,895)
9(b 1,306,799 683,682 1,862,779
4(b) 0 56,732 0
4(b) 0 (7,692) (16,800)
1,305,799 732,722 1,845,979
(291,972) (16,411) 990,084
0 0
0 0

(291,972) (16,411) 990,084

This statement is to be read in conjunction with the accompanying notes.




SHIRE CF BODDBINGTON

FOR THE YEAR ENDED 30 JUNE 2021

(EY TERMS &ND DEFINITIONS - REPORTING PROGRAMS

n order to discharge its responsibilities to the community, Council has developed a set of operational
ind financial objectives. These objectives have been established both on an overall basis, refiected
»y the Shire's Community Vision, and for each of its broad activities/programs.

JBJECTIVE

S5OVERNANCE

[o provide a decision making process for the
sfficient allocation of scarce resources

SENERAL PURPOSE FUNDING
['o collect revenue to allow for the provision of
services

AW, ORDER, PUBLIC SAFETY
o provide services to help ensure a safer and
:nvironmentally conscious community

1EALTH
o provide an operational framework for
:nvironmental and community health

DUCATICN AND WELFARE
l'o provide services to the elderly, children and
routh

{OUSING
l'o provide and maintain staff and other housing

SOMMUNITY AMENITIES
l'o provide services required by the community

RECREATION AND CULTURE

lo establish and effectively manage infrastructure
ind resource which will help the social well being of

he community

TRANSPORT
l'o provide safe, effective and efficient transport
services to the community

:CONOMIC SERVICES
o help promote the shire and its economic
vellbeing

JTHER PROPERTY AND SERVICES

lo monitor and control Shire’s overheads operating

iccounts

ACTIVITIES

Administration and operation of facilities and services to members of
Council. Other costs that relate to the tasks of assisting elected
members and ratepayers on matters which do not concern specific
Council services.

To collect revenue in the form of rates, interest and general purpose
government grants to allow for the provision of services.

Supervision and enforcement of various local laws relating to fire
prevention, animal control and other aspects of public safety including
emergency services

Inspection of food outlets and their control, immunisation services,
operation of health centre, noise control and general public health
administration

Operation of senior citizens centre and independent care units.
Assistance to playgroups and other voluntary services.

Provision and maintenance of staff and other housing

Rubbish collection services, operation of rubbish disposal sites, litter
control, construction and maintenance of urban storm water drains, and
administration of town planning schemes, cemetery and public
conveniences.

Maintenance of public halls, swimming pool, recreation centres and
various sporting facilities. Provision and maintenance of parks, gardens
and playgrounds. Operation of library and other cultural facilities

Construction and maintenance of roads, streets, footpaths, depots,
cycle ways, parking facilities and traffic control. Cleaning of streets and
maintenance of street trees, street lighting etc.

Tourism and area promotion including the maintenance and operation of
a caravan park. Provision of rural services including standpipes.
Building control services.

Private works operation, plant repair and operation costs and
engineering operation costs, and other unclassified works and services,



>ASH FLOWS EROM OPERATING ACTIVITIES

Receipts
Rates

SHIRE OF BODDINGTON
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2021

Dperating grants, subsidies and contributions
ees and charges

nterest earnings
300ds and services tax

Dther revenue

ayments

mployee costs
Jaterials and contracts

Jtility charges

nterest expenses

nsurance expenses
Jther expenditure

et cash provided by (used in)
operating activities

SASH FLOWS FROM INVESTING ACTIVITIES

>ayments for purchase of property, plant & equipment

>ayments for construction of infrastructure

Jon-operating grants, subsidies and contributions

>roceeds from sale of plant and equipment
Jet cash provided by (used in)
investing activities

ZASH FLOWS FROM FINANCING ACTIVITIES

Repayment of borrowings

>roceeds from new borrowings
let cash provided by (used in)
financing activities

et increase (decrease) in cash held

Sash at beginning of year

Sash and cash equivalents
at the end of the year

2020/21 2019/20 2019/20
NOTE Budget Actual Budget
$ $ $

4,769,615 4,535,645 4,580,000
389,309 836,792 550,704
1,106,573 1,121,076 1,511,385
42,500 98,173 132,779
0 (144,367) 0
47,155 143,357 56,478
6,355,152 6,590,676 6,831,346
(2,858,940) (2,594,684) (2,746,307)
(1,911,354) (1,220,569) (2,031,258)
(312,930) (378,422) (339,677)
(92,845) (90,505) (89,044)
(234,5643) (223,594) (247,880)
(135,017) (132,202) (162,795)
(5,545,629) (4,639,976) (5,616,961)
3 809,523 1,950,700 1,214,385
4(a) (968,382) (723,530) (893,185)
4(a) (3,033,745) (2,784,663) (6,052,851)
1,305,799 683,682 1,862,779
4(b) 113,818 185,630 184,500
(2,582,510) (2,638,881) (4,898,757)
6(a) (345,124) (239,036) (240,532)
6(b) 0 1,000,000 1,000,000
(345,124) 760,964 759,468
(2,118,111) 72,783 (2,924,904)
5,125,713 5,052,930 4,560,614
3 3,007,602 5,125,713 1,635,710

This statement is to be read in conjunction with the accompanying notes.



SHIRE OF BODDINGTON
RATE SETTING STATEMENT
FOR THE YEAR ENDED 30 JUNE 2021

2020/21 2019/20 2019/20
NOTE Budget Actual Budget
$ $ $
JPERATING ACTIVITIES
fet current assets at start of financial year - surplus/(deficit} 1,023,331 308,681 279,975
1,023,331 308,681 279,975
evenue from operating activities (excluding rates)
Sovernance 43,000 82,466 79,287
Seneral purpose funding 162,156 423,182 351,865
.aw, order, public safety 154,264 220,054 94,777
1ealth 20,265 20,212 29,537
~ducation and welfare 449,580 453,783 612,089
Jousing 20,100 20,613 6,812
>ommunity amenities 289,310 290,300 315,446
Recreation and culture 67,918 37,324 69,928
‘ransport 128,210 203,899 122,247
Zconomic services 241,170 249,797 299,293
Jther property and services 31,005 107,430 32,700
1,606,978 2,109,060 2,013,981
Ixpenditure from operating activities

Sovernance (108,395) (404,170) 48,257
Seneral purpose funding (24,080) (21,583) (34,368)
.aw, order, public safety (490,460) (553,217) (474,054)
{ealth (232,570) (227,174) (210,125)
Zducation and welfare (680,192) (697,678) (815,176)
{ousing (25,846) (34,420) 23,305
~ommunity amenities (977,558) (665,830) (738,902)
Recreation and culture (1,891,023) (1,743,512) (1,740,329)
“ransport (2,866,826) (2,521,913) (2,720,319)
Zconomic services (653,317) (612,526) (741,507)
Jther property and services (24,097) 129,164 (63,458)
(7,974,364) (7,352,859) (7,466,676)
Jon-cash amounts excluded from operating activities 2 (a)(i) 2,428,735 1,955,911 2,087,079
Amount attributable to operating activities (2,915,320) (2,979,207) (3,085,641)

NVESTING ACTIVITIES
Jon-operating grants, subsidies and contributions 9(b) 1,305,799 683,682 1,862,779
>urchase property, plant and equipment 4(a) (968,382) (723,530) (893,185)
>urchase and construction of infrastructure 4(a) (3,033,745) (2,784,663) (6,052,851)
>roceeds from disposal of assets 4(b) 113,818 185,630 184,500
Amount attributable to investing activities (2,582,510) (2,638,881) (4,898,757)

“INANCING ACTIVITIES
Repayment of borrowings 6(a) (345,124) (239,036) (240,532)
>roceeds from new borrowings 6(b) 0 1,000,000 1,000,000
“ransfers to cash backed reserves (restricted assets) 7(a) (20,000) (59,689) (17,517)
ransfers from cash backed reserves (restricted assets) 7(a) 1,093,339 1,396,438 2,953,482
Amount attributable to financing activities 728,215 2,097,713 3,695,433
3udgeted deficiency before general rates (4,769,615) (3,520,375) (4,288,965)
Zstimated amount to be raised from general rates 1 4,769,615 4,543,706 4,580,000
Jet current assets at end of financial vear - surplus/(deficit) 2 (a)(iii) 0 1,023,331 291,035

“his statement is to be read in conjunction with the accompanying notes.
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SHIRE OF BODDINGTON
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2021

2 (a). NET CURRENT ASSETS

items excluded from calculation of budgeted deficiency
When calculating the budget deficiency for the purpose of
Section 6.2 (2)(c) of the Local Government Act 1995 the

following amounts have been excluded as provided by 2020/21 2019/20 2019/20

Local Government (Financial Management) Regulation 32 Budget Actual Budget

which will not fund the budgeted expenditure. Note 30 June 2021 30 June 2020 30 June 2020
$ $ $

{i) Operating activities excluded from budgeted deficiency

The following non-cash revenue or expenditure has been excluded
from operating activities within the Rate Setting Statement.

Adjustments to operating activities

Less: Profit on asset disposals 4(b) 0 (56,732) 0
Less: Movement in non-current employee liabilities 34,790 53,833 0
Less: Movement for bonds and deposits (88,830) 0
Less: Movement in non-current asset LG House Unit Trust 30,934 0
Add: Loss on disposal of assets 4(b) 0 7,692 0
Add: Depreciation on assets 5 2,393 945 2,009,014 2,087,079
Neon cash amounts excluded from operating activities 2,428,735 1,955,911 2,087,079
(i) Current assets and liabilities excluded from budgeted deficiency

The following current assets and liabilities have been excluded
from the net current assets used in the Rate Setting Statement.
Adjustments to net current assets
Less: Cash - restricted reserves 3 (1,955,714) (3,029,053) (1,344,675)
Add: Current liabilities not expected to be cleared at end of year

- Current portion of borrowings 0 345,124 0
Total adjustments to net current assets (1,955,714) (2,683,929) (1,344,675)



SHIRE OF BODDINGTON
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2021

2 (a). NET CURRENT ASSETS (CONTINUED)

EXPLANATION OF DIFFERENCE IN NET CURRENT ASSETS AND SURPLUS/(DEFICIT)

2020/21 2019/20 2019/20
Budget Actual Budget
Note 30 June 2021 30 June 2020 30 June 2020
5 $ $
(iif) Composition of estimated net current assets
Current assets
Cash and cash equivalents- unrestricted 3 1,051,888 2,075,219 291,035
Cash and cash equivalents - restricted
Cash backed reserves 3 1,955,714 3,029,053 1,344,675
Unspent grants, subsidies and contributions 9 0 21,441 0
Receivables 585,934 585,934 0
3,693,536 5,711,647 1,635,710
Less: current liabilities
Trade and other payables (1,392,277) (1,392,277) 0
Contract liabilities 0 (21,441) 0
Long term borrowings 0 (346,124) 0
Provisions (245,545) (245,545) 0
(1,637,822) (2,004,387) 0
Net current assets 1,855,714 3,707,260 1,635,710
Less: Total adjustments to net current assets 2 (a)(ii) (1,955,714) (2,683,929) (1,344,675)
Closing funding surplus / {deficit) 0 1,023,331 291,035



SHIRE OF BODDINGTON

NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENDED 30 JUNE 2021

! (b). NET CURRENT ASSETS (CONTINUED)

SIGNIFICANT ACCOUNTING POLICIES

CURRENT AND NON-CURRENT CLASSIFICATION
n the determination of whether an asset or liability is
current or non-current, consideration is given to the
time when each asset or liability is expected tc be
seftled. The asset or liahility is classified as current if it
is expected to be seftled within the next 12 months,
being the Shire's operational cycle. In the case of
liabilities where the Shire does not have the unconditional
right to defer settiement beyond 12 months, such as
vested long service leave, the liability is classified

as current even if not expected to be settled within

the next 12 months. Inventories held for trading are
classified as current even if not expected to be
realised in the next 12 months except for land held

for sale where it is held as non-current based an the
Shire's intentions to release for sale.

TRADE AND OTHER PAYABLES

Trade and other payables represent tiabilities for goods
and services provided to the Shire prior to the end of the
financial year that are unpaid and arise when the

Shire of Baddington becomes obliged to make

future payments in respect of the purchase of these
goods and services, The amounts are unsecured, are
recognised as a current liability and are normally paid
within 30 days of recognition.

CONTRACT ASSETS

A contract asset is the right to consideration in exchange
for goods or services the entily has transferred to a
customer when that right is conditioried on something
other than the passage of time,

PROVISIONS

Provisions are recognised when the Shire has a legal or
canstructive obligation, as a resuil of pasl events, for
which it is prabable that an outflow of economic benefils
wili result and that outflow can be reliably measured,

Provisions are measured using the best eslimate of the
amounts required 1o settle the obligation al the end of the
reporting period.

INVENTORIES

General

Inventories are measured at the lower of cost and net
realisable value. '

Net realisable value is the estimated selling price in the
ordinary course of business less the estimated costs of
completion and the estimated costs necessary to make
the sale.

Superannuation
The Shire of Boddington conltributes to a
number of superannuatian funds on behalf of employees.

All funds to which the Shire of Boddington
contributes are defined contribution plans.

LEASE LIABILITIES

The present value of fulure lease payments nol paid al the
reporiing date discounted using the incremental berrowing
rate where the implicit interest rate in the lease is not
readily determined.

TRADE AND OTHER RECEIVABLES

Trade and other receivables include amaounts due from
ratepayers for unpaid rates and service charges and
other amounts due from third parties for goods sold and
services performed in the ordinary course of business.

Receivabies expected to be collected within 12 months
of the end of the reporting period are classified as
current assets. All ather receivables are classified as
nen-current assets.

Collectability of trade and other receivables is reviewed
oi an ongoing basis, Debts that are known to be
uncotleclinle are written off when identified. An
allowance for doubtful debts is raised when there is
objective evidence that they will not be collectible.

EMPLOYEE BENEFITS

Short-term employee benefits

Provision is made for the Shire of Boddington's
obligations for shart-term employee benefits. Short term
employee benefits are benefits (other than termination
benefits) that are expected to be setiled whaolly hefore
12 months after the end of the annual reporting period in
which the employees render the related service, including
wages, salaries and sick leave. Shori-term employee
benefils are measured at the (undiscounied) ameunts
expecied to be paid when the obligation is setlled.

The Shire of Boddington’s obligations for

short-term employee benefits such as wages, salaries and
sick leave are recognised as a part of current trade and
other payables in the statement of financial position. The
Shire of Boddington's obligations for

employees' annual leave and long service leave
entittements are recognised as provisions in the staterment
of financial position;

LAND HELD FOR RESALE

Land held far development and sale is valued at the lower
of cast and net realisable value. Cost includes the cost of
acquisition, development, borrowing costs and holding
costs until completion of development. Finance costs and
holding charges incurred after development is completed
are expensed.

Gains and losses are recognised in prafit or loss at the time
of signing an unconditional centract of sale if significant
risks and rewards. and effective control over the land, are
passed on to the buyer at this point.

Land heid for sale is classified as current except where itis
held as non-current based oh Council's intentions to
release for sale.

CONTRACT LIABILITIES

An entity’'s obligation o transfer goods or services lo a
customer for which the entity has received consideration
(or the amount is due) from the customer. Grants to acquire
or construct recognisable non-financial assets to be
controlled by the Shire are recognised as a liability untit
such tilne as the Shire satisfies its obligations under the
agreement.



SHIRE OF BODDINGTON

NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENDED 30 JUNE 2021

3. RECONCILIATION OF CASH

For the purposes of the Statement of Cash Flows, cash includes cash and cash equivalents, net of outstanding
bank overdrafts. Estimated cash at the end of the reporting period is as follows:

Cash at bank and on hand
Term deposits

- Unrestricted cash and cash equivalents
- Restricted cash and cash equivalents

The following restrictions have been imposed
by regulation or other externally imposed
requirements on cash and cash equivalents:

Reserves cash backed - Plant
Reserves cash backed - Building

Reserves cash backed - Local Organisation Assistance Fund

Reserves cash backed - Refuse

Reserves cash backed - Aged Housing

Reserves cash backed - Swimming pool

Reserves cash backed - River Crossing

Reserves cash backed - Prepaid Conditional Grants
Reserves cash backed - Unspent Conditional Grants
Reserves cash backed - Public open space

Unspent grants, subsidies and contributions

Reconciliation of net cash provided by
operating activities to net result

Net resuit

Depreciation

(Profit)/loss on sale of asset

(Increase)/decrease in receivables
Increase/(decrease) in payables
Increase/(decrease) in contract liabilities
Increase/(decrease) in employee provisions
Non-operating grants, subsidies and contributions
Net cash from operating activities

SIGNIFICANT ACCOUNTING POLICES

CASH AND CASH EQUIVALENTS

Cash and cash equivalents include cash on hand, cash
al bank, deposits available on demand with banks, other
short term highly liquid investmants that are readily
gonvertible to known amounts of cash and which are
subject to an insignificant risk of changes in velue and

bank overdrafis

Bank overdrafts are shown as shorl term borrowings:in

curient liabllities in Note 2 - Net Current Agsels

2020/21 2019/20 2019/20
Note Budget Actual Budget
5 $ $
3,007,602 5,125,713 291,035
0 0 1,344,675
3,007,602 5,125,713 1,635,710
1,051,888 2,075,219 291,035
1,955,714 3,050,494 1,344,675
3,007,602 5,125,713 1,635,710
224,560 574,466 223,758
97,586 96,946 0
31,767 31,559 31,712
39,657 39,397 39,638
640,608 636,605 634,035
21,105 20,967 30,834
47,870 47,556 46,915
200,508 199,193 14,267
378,494 376,011 236,075
273,359 1,006,353 87,441
9 0 21,441 0
1,955,714 3,050,494 1,344,675
(291,972) (16,411) 990,084
5 2,393,945 2,009,014 2,087,079
4(b) 0 (49,040) 0
0 (26,799) 0
0 730,060 1
(21,441) 21,441 0
34,790 (33,883) 0
(1,305,799) (683,682) (1,862,779)
809,523 1,950,700 1,214,385

FINANCIAL ASSETS AT AMORTISED COST

The Shire classifies financial assets al amortised cost
if hath of the following criteria are met;

- the asset is held within a business mode! whose
objective is-to collect the contractual cashflows; and

- the contractual terms (give rise‘to cash flows that
ara solely payments of principal and interest.
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SHIRE OF BODDINGTON

NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENDED 30 JUNE 2021

5. ASSET DEPRECIATION

By Program
Governance

Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services
Other property and services

By Ciass

Buildings - non-specialised
Buildings - specialised
Furniture and equipment

Plant and equipment
Infrastructure - roads
Infrastructure - footpaths
Infrastructure - Culverts/Bridges
Infrastructure - Kerb & Channel
Infrastructure - Drainage
Infrastructure - Parks & ovals
Infrastructure - Public use facilities
Infrastructure - Other
Infrastructure - Foreshore
Infrastructure - Caravan park
Infrastructure - Waste

SIGNIFICANT ACCOUNTING POLICIES

DEPRECIATION

The depreciable amount of all fixed assetsincluding buildings
bt excluding freehold land, are depreciated on a siralght-line
Lasis over the individual assel’s Useful life from the time the
asset I held ready for use. Leassheld Improvements are
depreciated over the shorten of either the unexpired penod of
e lease or the estimated useful life of the improvements.

The assets residual valueas and useful lives are reviewed. and
adlusted if sppropriate, at the end of each reporting perlod,

Arn asssl's carrying amountis written down immediately 1o its
recoverable amount if the-asset's canying amount is greater
than its estimated recoverabla amount

Major deprediation pariads used for each dass of depreciable:

assalare:

Bulldings = non-spacialised
Buildings - specialised
Furniture and equipment

Piant and equipment
Infrastructure - roads

- formation

- pavement

- seal

Infrastructure - foatpaths
Infrastructure - Culverts/Bridges
Infrastructure - Kerb & Channel
Infrastructure - Drainage
Inlrastructure - Parks & ovals
Infrastructure - Public use facilities
Infrastruclure - Other
Infrastructure - Foreshore
Infrastructure - Caravan park

1010 100 years
10 to 100 years
11612 years
1ito 15 years

not depreciated
75 years

10 to 30 years
30 years

40 to 125 years
40 to 75 years
40 to 75 years
5 (o 25 years
5to 30 years

3 to 50 years
1010 25 years
7 to 1h vears

2020/21 2019/20 2019/20
Budget Actual Budget

s $ $
62,050 56,878 75,269
112,395 102,580 110,111
43,675 36,391 39,248
53115 44,259 75,380
53,665 44,718 48,840
54,970 45,804 48,824
568,720 473,922 500,342
1,319,505 1,099,580 1,074,173
48,850 40,707 40,733
77,000 64,165 74,159
2,393,945 2,009,014 2,087,079
56,942 47,786 54,318
407,026 341,579 388,271
26,346 22,110 44,850
249,815 209,646 231,564
891,782 748,389 745,951
59,501 49,934 49,157
233,878 196,272 0
31,456 26,398 26,398
32,352 27,150 197,987
32,270 27,081 29,579
136,883 114,873 128,828
137,493 115,385 150,970
29,757 24,972 22,893
19,439 16,313 16,313
49,005 41,126 0
2,383,945 2,009,014 2,087,079

AMORTISATION

The depreciable amount of all intangible assets with a finite useful
life, are depreciated on a stralghl-ling basis over the individual
assel's useful lile fram the time Ihe assetis held for Uss,

The assets residual value of intanglble assets is considsred to be
zera and usehll live and amontisatioh method are reviewed at the'
ehd of each financial year.

Amortisation is Included within Depreciation on non-current
assels in the Statement of Comprehensive Ircome.
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SHIRE OF BODDINGTON
NOTES TO AND FORMING PART OF THE BUDGET
FOR THE YEAR ENDED 30 JUNE 2021

6. INFORMATION ON BORROWINGS

{b) New borrowings - 2020/21
The Shire does not intend to undertake any new borrowings for the year ended 30 June 2021

{c) Unspent borrowings
Amountused Newloans  Amountas

Purpose of the  Year loan Amount 2020121 unspent at 30  at 30 June
Loan Detalls loan taken bitwd. Budget June 2021 2021
H §: H $
Recreation Centre - Recreation 2020 303,686 (303,686) 0 0
Loan 107 Centre, including

playground, skate
park and pump

track
303,686 (303,686) 0 0
{d} Credit Facilities
2020/21 2019/20 2019/20
Budget Actual Budget
5 $ $

Undrawn borrowing facilities
credit standby arrangements
Bank overdraft limit 750,000 750,000 750,000
Bank overdraft at balance date 0 0 0
Credit card limit 20,000 20,000 20,000
Credit card balance at balance date 0 0 0
Total amount of credit unused 770,000 770,000 770,000
Loan facllities
Loan facillties in use at balance date 2474,411 2,819,535 2,814,060
Unused loan facilities at balance date 0 303,686 0

SIGNIFICANT ACCOUNTING POLICIES

BORROWING COSTS

Borrawing costs are recognised as an expense when Incurred except
where hey-are direclly attributable 1o the acquisition, eonsiruction or
praduction of a gualifying assel. Where this is the case, they are
capitalised as pant of the cost of the particutar asset until such time as
the assat is substantially ready for ils intanded use or sale.
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SHIRE OF BODDINGTON

NOTES TO AND FORMING PART OF THE BUDGET

FOR THE YEAR ENGED 30 JUNE 2021

8. FEES & CHARGES REVENUE

Governance

General purpose funding
Law, order, public safety
Health

Education and welfare
Housing

Community amenities
Recreation and culture
Transport

Economic services
Other property and services

9. GRANT REVENUE

2020/21 2019/20 2019/20
Budget Actual Budget
3 $ $

29,800 30,954 14,780
3,600 4,739 10,564
53,500 61,902 13,807
19,225 14,180 28,425
404,580 395,957 522,881
16,720 14,723 11,070
289,310 290,300 335,446
35,608 32,906 127,352
300 331 43,990
231,525 229,191 165,705
22,505 45,893 0
1,106,573 1,121,076 1,274,020

Unspent grants, subsidies and contributions liability

Grants, subsidies

and contributions revenue

Increase Liability Total Current
Liability in Reduction Liability Liability 2020/21 2019/20 2019/20
1 July 2020 Liability (As revenue) 30 June 2021 30 June 2021 Budget Actual Budget
By Program: $ $ $ H S -3 $ $
(a) Operating grants, subsidies
and contributions
Governance 0 0 0 0 0 2,600 0 0
General purpose funding 0 0 0 (1] 0 107,376 311,864 202,664
Law, order, public safety 21,441 0 (21,441) 0 0 100,764 158,011 76,880
Health 0 0 0 0 0 0 5,058 5,813
Education and welfare 0 0 0 0 0 45,000 57,825 88,100
Recreation and culture 0 0 0 0 0 25,000 0 55,000
Transport 0 0 0 0 0 127,910 144,276 49,062
Economic services 0 0 0 0 0 2,100 12,688 73,185
21,441 0 (21,441) 0 0 410,750 689,722 550,704
(b) Non-operating grants,
subsidies and contributions
General purpose funding 0 0 0 0 0 0 0 664,500
Community amenities 0 0 0 0 0 0 75,000 0
Recreation and culture 0 0 0 0 0 137,500 234,883 200,000
Transport 0 0 0 0 0 1,168,299 373,799 998,279
0] 0 0 0 0 1,305,799 683,682 1,862,779
Total 21,441 0 (21,441) 0 0 1,716,549 1,373,404 2,413,483
{c} Unspent grants,subsidies and contributions Budget
were restricted as foliows: Closing Actual
Balance Balance
30 June 2021 30 June 2020
Unspent grants, subsidies and contributions 0 21,441
0 21,441



SHIRE OF BODDINGTON
NOTES TO AND FORMING PARY OF THE BUDGET
FOR THE YEAR ENDED 20 JUNE 2021

(. REVENUE RECOGNITION

SIGNIFIGANT ACCOUNTING POLICIES

Recarnilion of (evenue is dependanl an the seurce of levenue and the assocaied lerms and conditions assecisted wilh each seurce
af re € and recagnisad as foflows:
wnen
obllgatlons Determination Allocating Measuring
Revenue Nature of goads and typlcally Payment Retumns/Refunds/ of tr til trar ti bligati Revenue
Category services satlsfied terms Warranties price price for retums recognition
Rales General Rates Over time Paymentl dales None Adopled by When taxable  Nol applicable When rates notice is
adopted by council apnually evenl occurs issued
Council during
the year
Specified area  Rales charge for specific Over lime Payment dates Refund in evenl  Adopted by When laxable  Not applicable When rates notice is
rales defined purpose adopted by monies are council annually event occurs issued
Council during unspent
the year
Service charges  Charge for specific Over time Paymenl dales Refund in event  Adopled by When taxable  Nol applicable When rates notice is
service adopted by manies are council annually event occurs issued
Council during unspent
the year
Granl conlracls  Community events, minor Over time Fixed terms  Contract obligalion Set by mulual Based onthe  Retums Oulpul method
wilh customers  facilities, research, transfer of if project nol agreement with  progress of limited to based on project
design, planning funds based  complete the cuslomer works to match repayment of mileslones and/or
evalualion and services on agreed performance transaclion  complelion dale
milestones and obligations price of lerms malched to
reporting breached performance
obligations as inpuls
arn charnd
Gianils, subsidies Cuiisbiuctivn ui COverlime Fiacdtems  Coniract obligation Sat by mulual Sascdontic  Reowms Cutpulmcthcd
or contribulions  acquisition of transfer of if projecl not agreement with  progress of limited to based on project
for lhe recognisable non- funds based  complete the customer works to malch repaymenl of milestones and/ar
construction of ~ financial assels to be on agreed perfarmance transaction  completion date
non-financial confrolled by the local milestones and obligations price of lerms malched to
assets govemment reporting breached performance
obligations as inputs
Ara charod
Grapts withno  General appropriations  No obligations Not applicable Not applicable Cash received  On receipt of Not applicable When assets are
contract and contributions with no funds confrolled
commilments reciprocal commitment
Licances/ Building, planning, Single pointin Full payment  None Sel by State Based on timing Norefunds ~ On paymenl and
Regi ions! develop 1t and animal  time prior to issue legislalion or of issue of the issue of the licence,
Appravals managemenl, having the limited by associated registration or
same nature as a liconce legislation o the rights approval
regardless of naming. cost of provision
Pool inspections  Compliance safety check Single pointin  Equal None Sel by State Apportioned No refunds  After inspection
fime proporiion legislation equally across complete based on
based on an the inspeclion a 4 year cycle
equal annually cycle
far
Olher inspections Regulatory Food, Health  Single pointin Full payment  None Set by Stale Applied fully on Nol applicable Revenue
and Salety time prior lo legistalion or timing of recognised afler
inspection limiled by inspection inspeclion event
legislation to the occurs
enst of nrovision
Waste Kerbside collection Over lime Payment on an None Adopted by Apportioned Nol applicable Outpul method
management service annual basis in council annually equally across based on reguiar
collections advance the collection weekly and
period fortnighlly period as
proportionate lo
rallaciinn canira
Waste Wasle treatment, Single pointin Payment in None Adopted by Based on timing Not applicable On entry to facility
management recycling and disposal lime advance at council annually of enlry to
entry fees service al disposal sites gate or on facility
normal trading
lerms if credit
nroviderd
Airporl landing  Permission to use Single pointin  Monthly in None Adopted by Applied fully on Noi applicable On
charges facililies and runway lime arrears council annually timing of landing/depariure
landino/take-off evenl
Property hire and Use of halls and facililies Single pointin In full in Refund if event  Adopted by Based on liming Relums On enlry or at
entry time advance cancelled within 7 council annually of enlry lo limited to condclusion of hire
days facility repayment of
lransaction
nrre
Memberships Gym and pool Over lime Payment in full Refund for unused Adopled by Apportioned Retums Outpul method Over
membership in advance portion on council annually equally across  limited to 12 months matched
application the access repayment of to access right
period transaclion
oricA
Fees and Cemetery services, Single pointin Paymentin full None Adopted by Applied fully Not applicable Qulput method
charges for other library fees, time in advance council annually based on timing based on provision
goods and reinstatements and of provision of service or
services private works completion of works
Sale of slock Aviation fuel, kiosk and  Single pointin In fullin Refund for faulty  Adopted by Applied fully Returns Output method
visilor centre stock time advance, on  goods council annually, based on timing limiled to based on goods
15 day credil sel by mulual of provision repayment of
agreemenl transaclion
nrice
Commissions Commissions on Over time Payment in full None Sel by mutual On receipt of Not applicable When assels are
licencing and licket sales on sale agreemeni with  funds conlrolled
the customer
Reimbursemenls Insurance claims Single pointin  Paymenl in None Set by mulual When claimis  Nol applicable When claim is
lime armears for agreement with  agreed agreed
claimable the customer

evenl
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11. OTHER INFORMATION

2020/21 2019/20 2019/20
Budget Actual Budget
$ $ $
The net result includes as revenues
(a) Interest earnings
Investments
- Reserve funds 20,000 60,922 26,162
- Other funds 1,000 1,887 78,903
Other interest revenue (refer note 1b) 21,500 35,364 27,714
42,500 98,173 132,779
(b) Other revenue
Reimbursements and recoveries 47,155 143,357 56,478
47,155 143,357 56,478
The net result includes as expenses
{c) Auditors remunelzation
Audit services 30,000 40,010 28,800
it 30,000 40,010 28,800
(d) Interest expenses:(finance costs)
Borrowings (refer Note 6(a)) 92,845 89,852 89,044
: 92,845 89,852 89,044
{e) Elected members remuneration
Meeting fees 37,395 37,395 45,161
Mayor/President's allowance 8,320 8,320 8,000
Deputy Mayor/President's allowance 2,080 2,080 2,060
Travelling expenses 1,000 605 5,225
Telecommunications allowance 500 386 2,000
49,295 48,786 62,446
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12. TRUST FUNDS

There are no funds held at balance date over which the local government has no control and which are
not included in the financial statements.
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14. BUDGET RATIOS

2020/21 2019/20 2018/M19 2017/18
Budget Actual Actual Actual

Operating Surplus
Funds After Operations
PPE

Infrastructure

Cash Reserves
Borrowings

Debt Servicing
Average Rates (UV)
Average Rates (GRV)

The ratios are calculated as follows:

OPERATIONS

Operating Surplus Adjusted underlying surplus (or deficit)
Adjusted underlying revenue

Funds After Operations Funds remaining after operations

General funds

ASSET RATIOS

PPE Closing WDV value of PPE less Opening WDV value of PPE
Opening WDV value of PPE
Infrastructure Closing WDV Infrastructure less Opening WDV infrastructure

Opening WDV Infrastructure

FINANCING RATIOS
Cash Reserves Discretionary Reserve Balance
General Funds

Borrowings Principal outstanding
General funds

Debt Servicing Principal and interest due
General funds

RATES RATIOS
Average Rates Rate revenue per category
Number of propetrties per category




